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CIRCULAR 06/2008 
TO ALL MEMBERS 

 
DATE 25 JULY 2008 
AUTHORS CHRIS KOUFARIS 
SUBJECT CONVERSION OF SHARE CAPITAL INTO EURO 
 
Dear members, 
 
Please find hereunder the text of an official announcement from the Ministry of 
Finance in relation to the procedure to convert the shareholders’ equity from 
Cyprus Pounds into Euro.  We have added a translation in English. 
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TRANSLATION 

 
Conversion of share capital into Euro 

 
In accordance with article 18 of the Euro adoption law of 2007 
regarding the conversion of the share capital from Cyprus Pounds 
into Euro for Private Limited Companies, it is not required to call a 
General Shareholders’ Meeting and to submit the resolution to the 
Registrar of Companies, unless and only if the companies wish to 
do so. 
 
Only in the case of Public Limited Companies the requirement to call 
for a General Shareholders Meeting and the submission of the 
resolution to the Registrar of Companies continues to exist. 
 


