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CIRCULAR 06/2008
To ALL MEMBERS

DATE 25 JuLy 2008
AUTHORS CHRIS KOUFARIS
SUBJECT CONVERSION OF SHARE CAPITAL INTO EURO

Dear members,

Please find hereunder the text of an official announcement from the Ministry of
Finance in relation to the procedure to convert the shareholders’ equity from
Cyprus Pounds into Euro. We have added a translation in English.

MEeTOTpOMT] NETOYIKOD KEQUAMIOU GE EVPE

Topeava pe v Tpomomoinen tov Apbpov 18 twv Iepi ™ Yio8emnong
tov Evpo Nouwmv tov 2007, ywa T1] METUTPOM] TOU NETOYIKOU
KEQUigiov ame Aipec GE EVPO  TOV 1HIOTIKGOV  ETUIPELOV
TEPLOPIGHEVI|S EVBUVIS, SEV QTANTEITUL GUYKAIGT] TEVIKI|S CUVELELGI|S
TOV PETOYOV KOl KUTEyOpN o1 yneicpatos 6to Tpnjpa tov Egapov
Ermpaiov kol Emienpov IHepaoirtny mapd povoe Kol av ol id1Ec m

ETUIPEIEC TO EMOVPODV.

Mo TV UETUTPOMI] TOV UETOYIKOD KEQUAOIOD OMO ALPEC G2 VPO TV
ONUOCLOV ETUIPEIQY GUVEYILEL VL 10YDEL 1] DIOYPEDGCT] Y10 GUYKANGT] TG
YEVIKY|C CUVEAEDCTC TOV UETOY@OV KUl KATUYQOPN O TOV YNOIGUATOS GTO

npogvageponevo Tunuo.
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TRANSLATION

Conversion of share capital into Euro

In accordance with article 18 of the Euro adoption law of 2007
regarding the conversion of the share capital from Cyprus Pounds
into Euro for Private Limited Companies, it is not required to call a
General Shareholders’ Meeting and to submit the resolution to the
Registrar of Companies, unless and only if the companies wish to
do so.

Only in the case of Public Limited Companies the requirement to call
for a General Shareholders Meeting and the submission of the
resolution to the Registrar of Companies continues to exist.
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